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Q. What types of property are included?

A. This benefit applies tonon-homestead residential property as well as certain other
residential and non-residential property. It could, for instance, be vacation or second
home properties, or it could be commercial properties, vacant land or rental properties.

Q. How does this benefit it work?

A. The year 2008 is the baseline period; he 10% assessment cap will become effective
for the 2009 tax year. Owners of properties qualifying for this benefit may be required to
apply for it by March 1 of each year, startng in 2009. Currently, this has not yet been
determined by the D epartment of Revenue.

Q. Will my taxes be reduced?

A. The cap assures that the assessed value of your non-homestead property will not
increase more than 10% per year. The acuual dollar amount of taxes you pay depends
on the millage levied by local taxing authorities and certain other non-ad valorem
assessments.

This 10% cap will not apply to school district millage.
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