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Attainable homeownership is our focus
Economist: Homeownership
a big problem in Citrus

of Housing and Urban Development’s
(HUD) definition, anyone who spends
scary headline, but there are al- more than 30 percent of household income on housing is
ready existing pro“cost-burdened” and anygrams in place to
one who spends more than
assist buyers in achieving
50 percent is “severely burthe American dream of
dened.” Households that
owning a home. Attainable
devote a very large share of
homeownership is always a
income to housing may not
primary focus of Realtors®.
have enough left over to
Housing today consumes a
cover the costs of food,
larger share of Americans’
healthcare,
and
incomes than 20 years ago,
transportation.
due in part to increasingly
Homeownership has so
strict local and state regulamany benefits to the hometions and a declining share
owner and community. With
of eligible households reKelly Tedrick
the local real estate market
ceiving federal housing asmatching nationwide statissistance, which leaves them
with less to cover the costs of food, tics of home values increasing by 50% or
healthcare, transportation, and other ne- more in the last five years, housing atcessities. Based on the U.S. Department tainability and affordability are the real
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issues needing to be tackled by all.
Recently, the Citrus County Chamber of
Commerce was a gracious host to Jennifer
Warner, economist, and director of economic development for Florida Realtors
who shared with us local and statewide
real estate news. Included in her presentation were strong statistics reiterating a
strong seller’s market with influences
from many factors, including buyers having access to record low-interest rates. As
we know in a free market more demand
increases values which have outpriced
some buyers in the market.
Housing affordability varies widely
across the United States. Knowledge of
the regional needs or barriers potential
home buyers may face before they can
achieve and sustain attainable housing is
the first step in solving the problem. Citrus County’s business leaders were able
to hear examples from Jennifer Warner

on the steps other Florida counties are
taking to solve these issues. After her informative presentation, our local leaders
were invited to attend a roundtable discussion on how to obtain and maintain
affordable housing in Citrus County.
Florida Realtors is getting us one step
closer to this goal with the announcement of a historic partnership with the
Florida legislature to pursue a new down
payment assistance program for frontline workers. This new program is anticipated to be part of the 2022 legislation
session. The Realtors® Association of
Citrus County will continue our commitment to advocate for our neighbors by
working alongside Citrus County leaders
to make housing possible for all.
— Kelly Tedrick, 2021 RACC President
Broker Associate, FL Real Estate
Instructor, C2EX

RACC Charity Spotlight
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e continue to make
significant progress
in moving forward
with the Citrus Construction
Academy (CCA). The Citrus
Construction Academy is a
501c3 foundation that raises
awareness, support, and funds
for all construction-related
training for secondary and
post-secondary students in Citrus County. Our goal is a successful post-secondary and
dual enrollment construction
training program at Withlacoochee Technical College and
a separate Citrus County
School Academy, on a local
school complex, much like the
other High School Academies
in Citrus County.
Since our last update, we
have confirmed with the Citrus
County School Board (CCSB)

that construction trades
classes will be starting at Citrus High School (CHS) beginning with the 2022-23 school
year. We are also working with
school officials to apply for a
grant to refurbish the classroom at CHS. Initial plans are
to upgrade the flooring, lighting, and dust collection system,
purchase new power and hand
tools.
As part of our Lowe’s 100
Hometown Projects grant, we
had our first Red Vest Tuesday
with associates at the Inverness Lowe’s. We sealed the roof
of the bus, built a new set of
steps for the rear emergency

exit of the bus, purchased the
hardware for lumber and
clamp racks, and are ready to
install a dust collection system.
We can always use Red Vest
Day volunteers, please email
CCA President Harold Walker
at pinecrestharold@gmail.com
to get signed up.
The next major renovation
to the bus is to have the bus
wrapped. Here is a picture of
the first draft, many thanks to
Wrap Pros in Crystal River for
their initial design.
Recently we met with two
CCSB officials to attend a
groundbreaking ceremony for
a new Habitat for Humanity

home in Leesburg being built
by the Leesburg High School
Construction Academy. We
have spent some time reaching
out to them to learn the traits
of a successful construction
academy. Their principal and
instructor are very open about
the lessons learned in starting
an academy and are a great
asset to our team.
Upcoming events for the bus;
we will be going to the Inverness Middle School and participating in their Maker Space
Days. We are looking forward
to making some projects with
the kids.
The CCA is excited about our

continued partnership with
the Realtors Association of Citrus County (RACC).
For information on how you
can support the Construction
Academy with donations of
tools or funding, please contact
Secretary Staci Hedge at
352-476-4676.
We look forward to making a
positive difference in Citrus
County, both for our students
and the construction industry.
For more information on the
CCA check our website www.
citrusconstructionacademy.
com or follow us on Facebook
to find out where the bus will
be next!

Citrus County Market Statistics — August 2021
Single Family
Homes

Townhouses/
Condos

Manufactured
Homes

Closed Sales

328

16

58

Median Sale Price

$246,835

$175,250

$110,000

Median Time
to Contract

6 Days

38 Days

16 Days

Months’ Supply
of Inventory

1.2

2.2

1.9

September is Realtor Safety Month!

UPCOMING EVENTS/CLASSES
n 9/30 — Annual Meeting
n 10/4 — RACC Annual Charity Golf Tournament
n 10/7 — Expanding Housing Opportunities
n 10/12 — Contract to Close
n 10/14 — Past Presidents Dinner
n 10/19 — Goal Setting class
n 10/26 — Sheriff’s Department Safety Presentation
n 10/28 & 10/29 — SRES Designation Class
n 11/2 — Social Media Bootcamp
n 11/3 — Credit Scoring 1-2-3 Class
n 11/4 — Cheryl Nadal Memorial Chili Cook-Off
n 11/5 — Elements of Successful Selling
n 11/9 — Conducting Buyer Interviews
n 11/11 — RACC Closed
n 11/16 — Contract to Close
n 11/25 & 11/26 — RACC Closed
n 12/7 — New and Different Ideas for Expired Listings
course
n 12/9 — RACC Annual Holiday Party
n 12/16 — BP Committee Appreciation Breakfast
All events/classes are limited to Licensed Agents and/or
Business Partners unless marked Public. Visit www.raccfl.
com for a complete list of upcoming events.

